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SUBJECT : NEW MINISTER OF FINANCE - VENEZUELA 

rsa APRIL 17TH VENEZUELAN VICE PRESIDENT DIOSDADO 
CABELLO^D SsUsIeRMUDEZ ACOSTA AS THE NEW MINISTER OF 
S^ScE REPLACING GENERAL FRANCISCO USON, WHO HAD RESIGNED 
HXS^ORTFO^I^™ EVENING OF APRIL 11TB TO 
S?T?A*Y DUTY ALTHOUGH CABELLO'S ANNOUNCEMENT NAMED 
BErSz AS MINIVER, THE OFFICIAL NOTICE FROM THE MINISTRY 
USES THE TERM "ACTING MINISTER" . 

2. APPARENTLY USON - WHO HAD "J^"^" ™f™ 
RETURN TO THE FINANCE MINISTRY AS LATE AS APRIL 16TH WAS 
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^ OT TB.S« 0 ^~S««.*- USON SHOWED 
UP AT^THE APRIL 1 7 TH COUNCIL OF MINISTERS APPARENTLY READY 
?0 A^SuS HIS DUTIES . BERMUDEZ UNEXPECTEDLY SHOWED UP AND 
CABELLO MADE HIS ANNOUNCEMENT. 

3 BERMUDEZ JOINED THE FINANCE MINISTRY IN 1997 AND WAS 
APPOINTeTdIRECTOR GENERAL FOR PUBLIC FINANCE IN 1999 IN 
MCEMBER 2001, HE WAS PROMOTED TO VICE MINISTER FOR 
F INANC I AL MANAGEMENT WHEN THE INCUMBENT, FRANCISCO 
SSUSS^fT FOR A SENIOR POST IN THE STATE-OWNED OIL 
COMPANY, PDVSA. 

l BERMUDEZ IS AN ECONOMIST TRAINED AT THE HIGHLY REGARDED 
UNIvSS CAToScA ANDRES BELLO AND HAS SERVED ON THE 
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BOARD OF DIRECTORS OF THE STATE -OWNED DEVELOPMENT 
GYRATION CVG, THE STATE-OWNED ELECTRICAL COMPANY 

3! THE STATE -OWNED BANCO DE COMERCIO EXTERIOR 
(BANCOEX) . 
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